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&N �VN �N JO̧ TDVMP�QMBOFUB�N PSB�VN �N FOJOP�QSFUP�DPN �VN B�ŸSWPSF�#BPCŸ��0
N FOJOP�HPTUB�N VJUP�EF�SFHBS�B�#BPCŸ
�RVF�§�TVB�¸ OJDB�DPN QBOI FJSB�

‡� 7PDËT� TÓ�FTUÈP�NF� PVWJOEP
� NBT� OÈP�DPOTFHVFN� NF� WFS�
&TUPV�BUSÃT� EP�USPODP�EF� VNB� ÃSWPSF
� EB� #BPCÃ�� ­ � VNB� ÃSWPSF
MJOEB
�JNFOTB
�HJHBOUF��&TUPV�EF�CSBÉPT�BCFSUPT�UFOUBOEP�FOWPMWË�MB

NBT�OÈP�DPOTJHP��1SFDJTBSJB�EF�EVBT
�USËT
�RVBUSP����%F�NVJUB�HFOUF�
" CSBÉBS�B�#BPCÃ�Ê�VNB�USPDB�EF�GPSÉB
�EF�FOFSHJB��4BCF�RVBOEP�B
CBUFSJB�FTUÃ�GSBDB �&OUÈP
�FV�WFOIP�BRVJ�F�SFDBSSFHP�

" I 
�KÃ�JB�FTRVFDFOEP��FV�TPV�P�1SÎODJQF�EFTUF�QMBOFUB�� " �#BPCÃ
EJTTF�RVF�TPV�P�1FRVFOP�1SÎODJQF��&MB�Ê�B�( SBOEF�1SJODFTB�

&TUF� QMBOFUB� Ê� UÈP�QFRVFOP�RVF� TÓ�DBCFNPT� OÓT� EPJT� BRVJ�� &N
CSFWF�TFSFNPT�USËT��$PNQBSBEP�B�VN�QMBOFUB�DI BNBEP�5FSSB
�BRVJ
Ê� UÈP� QFRVFOP�RVF� QBSFDF� VN� HSÈP� EF� BSFJB�� &YJTUFN� PVUSPT
QMBOFUBT� FTQBMI BEPT� QPS�FTTF� JOàOJUP� 6OJWFSTP�� $POIFÉP� BMHVOT

NBT� P�NFV�TPOIP�Ê� DPOIFDFS� UPEPT
� VN� B� VN�� 4BCFS� RVFN� NPSB
OFTTFT�MVHBSFT�F�P�RVF�GB[FN��&ORVBOUP�GBÉP�JTTP
�EFJYP�B�TFNFOUF
EB� #BPCÃ
� QPSRVF� RVFSP� FTQBMI BS� QPS�BÎ� P� RVF� UFOIP� EF� NBJT
QSFDJPTP��FMB�F�P�6#6/ 56�

' PJ�VNB� QSPNFTTB� RVF� à[ � QBSB� B� #BPCÃ�� . BT
� QBSB� TBJS� EBRVJ

QSFDJTP� BQSPWFJUBS� BT� WFOUBOJBT
� RVF� TÓ� BQBSFDFN� EF� WF[ � FN
RVBOEP��&OUÈP
�RVBOEP�FMBT�BQBSFDFN
�FV�TBJP�WPBOEP
�WPBOEP�





&V�OÈP�TFJ�RVFN� WFJP�QSJNFJSP�� 0 � QMBOFUB� PV�B� #BPCÃ�� &MB� Ê
VNB�ÃSWPSF�TBHSBEB
�NJMFOBS��&TUÃ�I Ã�UBOUP�UFNQP�BRVJw

" � #BPCÃ� HPTUB� EP�TPMP�TFDP
� NBT� FV�SFHP�UPEPT� PT� EJBT� DPN
ÃHVB� NPSOB�� / ÈP�HPTUP�EF� WFS� OJOHVÊN� DPN� TFEF�� " T� BNJ[BEFT
UBNCÊN� EFWFN� TFS� SFHBEBT� UPEPT� PT� EJBT�� / FN� DPN� NVJUB� ÃHVB

OFN�DPN�QPVDB�

%FJYF�NF� DPOUBS� VN� TFHSFEP�� VNB� WF[ � QPS�BOP
� OVNB� ÙOJDB
OPJUF
� OBTDF� VNB� TPMJUÃSJB� áPS�EF� DBCFÉB� QBSB� CBJYP
� F� B� #BPCÃ
FYQMPEF�EF�WJEB�F�BMFHSJB�

" � áPS�EVSB� QPVDBT� I PSBT� F� GFEF� JHVBM� B� DBSOJÉB
� NBT� Ê� MJOEB
EFNBJT�� &V�BDI P�FOHSBÉBEP
� QPSRVF� B� #BPCÃ� Ê� BP�DPOUSÃSJP�� 0 T
HBMI PT� TÈP�TFDPT� QBSB� DJNB
� QBSFDFN� SBÎ[FT�� " T� GPMI BT� TÓ�CSPUBN
RVBOEP�DI PWF��1BSFDF�BUÊ�RVF�DBJV�EP�DÊV
�EF�QPOUB�DBCFÉB�

%FWP� UBOUP� Æ� #BPCÃ
� TBCF � 4BCFEPSJB� Ê� DPNJEB� RVF� OPT
BMJNFOUB�

&YJTUF� VNB� DPJTB� DI BNBEB� BODFTUSBMJEBEF�� " OUFT� EFTTB� ÃSWPSF

FYJTUJV�PVUSB�ÃSWPSF
�BOUFT�FYJTUJV�PVUSB�ÃSWPSF
�F�NBJT�PVUSB
�PVUSB
F�PVUSBw�" OUFT�EF�NJN�WJFSBN�PT�NFVT�QBJT
�PT�NFVT�BWÓT
�PT�NFVT
CJTBWÓT
�PT�NFVT�UBUBSBWÓT
�PT�NFVT�UB�UB�UBSBWÓTw�5PEPT�FSBN�SFJT

SBJOIBT�

$PNP�QPEF� FYJTUJS� P�I PKF
� P�BHPSB
� TF� WPDË� OÈP�DPOIFDF� P�TFV
QBTTBEP
�B�TVB�PSJHFN
�BT�TVBT�DBSBDUFSÎTUJDBT �­ �BTTJN�RVF�B�HFOUF
DPOIFDF�B�OPTTB�BODFTUSBMJEBEF��*TTP�Ê�TBCFEPSJB�F�BODFTUSBMJEBEF�



" � NJOIB� QFMF� Ê� EB� DPS�EFTTF� TPMP�� 2 VBOEP�FV�SFHP�àDB� NBJT
FTDVSP
�DPS�EF�DI PDPMBUF
�EF�DBGÊ�RVFOUJOIP��" T�DPSFT�TÈP�EJGFSFOUFT

JHVBJT�BPT�MÃQJT�EF�DPS��5FN�HFOUF�RVF�GBMB�RVF�FYJTUF�VN�MÃQJT�i DPS
EF�QFMFu��$PNP�BTTJN �" �QFMF�QPEF�UFS�UBOUPT�UPOTw

&V�TPV�OFHSP�� 6N� QPVDP�NBJT� DMBSP�RVF� BMHVOT� OFHSPT� F� VN
QPVDP�NBJT� FTDVSP�RVF� PVUSPT�� ­ � DPNP�B� DPS�WFSEFw� 5FN� P�WFSEF�
FTDVSP�F�P�WFSEF�DMBSP
�NBT�OFOI VN�EPT�EPJT�EFJYB�EF�TFS�WFSEF��&V
HPTUP�NVJUP�EB�NJOIB�DPS�F�EPT�NFVT�USBÉPT�





. JOIB�CPDB�Ê�HSBOEF�F�DBSOVEB�
0 MI F�P�NFV�TPSSJTP
�DPNP�Ê�TJNQÃUJDP�F�CPOJUP�
&V�UFOIP�OBSJ[�EF�CBUBUB��&V�BEPSP�CBUBUB�F�BEPSP�NFV�OBSJ[�
. FVT� PMI PT� TÈP�FTDVSPT� DPNP�B� OPJUF�� 5BNCÊN� FYJTUFN� PMI PT

DMBSPT
�NBT�HPTUP�EPT�NFVT�PMI PT�DPNP�FMFT�TÈP��1PSRVF�TÈP�NFVT�
. FV�DBCFMP�OÈP�Ê�SVJN��&MF�OÈP�GBMB�NBM�EF�OJOHVÊN�� " OUFT�FV

DPSUBWB� NFV� DBCFMP� CFN� CBJYJOIP
� NBT� BHPSB� FTUPV�EFJYBOEP
DSFTDFS��2 VFSP�RVF�àRVF�QBSB�DJNB�JHVBM�BPT�HBMI PT�EB�#BPCÃ��7BJ
DSFTDFS
� DSFTDFS
� DSFTDFSw� 7BJ�àDBS� GPSUF
� CSJMI PTP
� WPMVNPTP�� 0 MI F
QBSB�P�DÊV��&MF�TFSÃ�P�MJNJUF�





) VNN
�DI FJSP�EF�UFSSB�NPMI BEB��" DI P�RVF�WBJ�DI PWFS��#PN�QBSB
FV�àDBS� RVJFUJOIP�BRVJ
� UPDBOEP�VNB� NÙTJDB� QBSB� NJOIB� ÃSWPSF�
. JOIB
�OÈP
�OÈP�TPV�EPOP�EF�OBEB�

7PV�DPOUBS�VNB�I JTUÓSJB��6NB�WF[ �FV�FTUBWB�USJTUF�BRVJ�OP�NFV
DBOUP�� / ÈP�MFNCSP�P�NPUJWP��1PSRVF�USJTUF[B
�TF�WFJP
�EFWF�JS�MPHP�
0 �UFNQP�FTUBWB�VN�QPVDP�GFDI BEP
�WJOIB�VN�DI FJSP�EF�DI VWB
�NBT
BJOEB�OÈP�DI PWJB��4Ó�IBWJB�NVJUPT�SBJPT�



7PDË� TBCJB� RVF
� QBSB� BMHVOT
� PT� SBJPT� TÈP� EPJT� HVFSSFJSPT
MVUBOEP � / B� WFSEBEF� TÈP�VNB� HVFSSFJSB� F� VN� HVFSSFJSP�� *BOTÈ� F
9BOHÔ��" TTJN
�DBEB�WF[ �RVF�TVBT�FTQBEBT�TF�UPDBN
�GB[ �VN�HSBOEF
CBSVMI P�EF�FYQMPTÈP�

. BT� WPMUBOEP�Æ� NJOIB� I JTUÓSJB�� %F� SFQFOUF
� DPNFÉPV�B� WFOUBS
NVJUP�� 0 MI FJ�QBSB� P� DÊV� F� WJ�VNB� QJQB� RVF� WPBWB� GFJUP� VNB
CBJMBSJOB� OP�BS�� &SB� B� NJOIB� DI BODF� EF� WPBS� F� DPOIFDFS� PVUSPT
QMBOFUBT��&TQBMI BS�BT�NJOIBT�TFNFOUFT�



&OUÈP
� B� QJQB� àDPV�QSFTB� OPT� HBMI PT� EB� #BPCÃ�� 1FEJ�MJDFOÉB� F
TVCJ
�TVCJ
�TVCJ��2 VBOEP�WFJP�VN�WFOUP�NBJT�GPSUF
�NF�EFTFRVJMJCSFJ
F� B� #BPCÃ� OÈP�DPOTFHVJV�NF� TFHVSBS� DPN� TFVT� HBMI PT�� " HBSSFJ�B
MJOIB� EB� QJQB
� RVF� GPJ�NF� MFWBOEP� QBSB� MPOHF
� DBEB� WF[ � NBJT
EJTUBOUF�� $BEB� WF[ � NBJT� BMUP�� &V� JB� WFOEP� P� NFV� QMBOFUB
EJNJOVJOEP�� " � #BPCÃ� àDBOEP�QFRVFOB
� NJOÙTDVMB�� " UÊ� RVF� WJ�VN
QMBOFUB�DPNP�P�NFV
�NBT�TFN�ÃSWPSF��) BWJB�VN�I PNFN�DPN�CBSCB
CSBODB
� VN� NBOUP�WFSNFMI P�EF� VN� NFUSPw� / ÈP
� DPN� EPJT
� USËT

RVBUSP�NFUSPT��6N�NBOUP�FOPSNF��4Ó�I BWJB�VN�USPOP�F�VN�SFJ�
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0 � QMBOFUB� §� VN � QPVDP� N BJPS� EP� RVF�P� EP� 1FRVFOP� 1S«ODJQF�1SFUP�� 0 � SFJ

¸ OJDP� I BCJUBOUF
�HPTUB�N VJUP�EF�EBS�PSEFOT��&MF�WJWF�TP[ JOI P
�QPSRVF�OJOHV§N
BHVFOUB�VN B�QFTTPB�RVF�T±�SFTN VOHB�F�§�FHP«TUB�

‡� 6N�NJMI ÈP
�EPJT�NJMI ×FT
�USËT�NJMI ×FTw�&V�TPV�UÈP�SJDP
�NBT
UÈP�SJDP�RVF�àDP�DBOTBEP�EF�DPOUBS�RVBOUBT�FTUSFMBT�UFOIP�� ­ �UVEP
NFV�� " RVJ�FV�TPV�P�EPOP�EF�UVEP
�UFOIP�UVEP��2 VFS�EJ[FS
�TÓ�GBMUB
BMHVÊN� QBSB� EJ[FS� RVBOUP�TPV�MJOEP�F� QPEFSPTP�F� NF� BQMBVEJS�� ­
NFJP�TFN�HSBÉB�BQMBVEJS�B�TJ�NFTNP�

7PMUBSFJ�QBSB�BT�NJOIBT�DPOUBTw�2 VBUSP�NJMI ×FT
�DJODP�NJMI ×FTw
0 � RVF� Ê� BRVJMP�RVF� WFN� EP�DÊV � ­ � VN� NFOJOP�FN� VNB� QJQB�� &MF
DBJV�BHPSB� F� FTUÃ� DBWBOEP�VN� CVSBDP�OB� UFSSB�� 2 VF� TFNFOUF� Ê
BRVFMB � $PNP�PVTB� FOUSBS� OP�. &6� QMBOFUB� TFN� QFEJS� MJDFOÉB � &V
QFSNJUP�RVF�WPDË�PVTF�FOUSBS�OP�NFV�QMBOFUB�TFN�QFEJS�MJDFOÉB�

&V�TPV�P�EPOP�EJTTP�UVEP�BRVJ��0 �NBJT�CFMP�F�TJNQÃUJDP��&V�TPV
SJDP��7BNPT
�NFOJOP
�NF�BQMBVEB�DPN�GFSWPS��2 VF�DBSB�Ê�FTTB �/ ÈP
RVFS�NF�BQMBVEJS �5VEP�CFN
�FV�PSEFOP�RVF�WPDË�OÈP�NF�BQMBVEB�
. BT�TÓ�QPS�BHPSB��&V�WPV�EBS�VN�UFNQP�QBSB�WPDË�QFSDFCFS�RVBOUP
FV�TPV�NBKFTUPTP
�JOTVCTUJUVÎWFM
�HFOJBM
�JOUFMJHFOUF
�JODSÎWFMw

. FOJOP
�OÈP�FTQJSSF�OP�. &6�QMBOFUB��5VEP�CFN
�FV�QFSNJUP�RVF
WPDË� FTQJSSF�� / ÈP�DPSSB�� / ÈP�DPSSB� QPS�BÎ
� OÈP
� HBSPUPw� " I 
� FOUÈP
FV�EFTFKP�RVF�WPDË�DPSSB�BUÊ�DBOTBS�

2 VF�BVEÃDJB�� / ÈP�TF�TFOUF�OP�NFV�USPOP�� / PTTB
�WPV�QFHBS�VN
DBTBDP
� DPNFÉPV� B� WFOUBS�� " DI P�RVF� WBJ�DI PWFS�� ) VNN
� DI FJSP�EF
UFSSB� NPMI BEB�� 0 � RVË � &TUÃ� JOEP�FNCPSB� EP�NFV�QMBOFUB � 2 VFN
EFJYPV �&OUÈP�WÃ
�FV�EFJYP�WPDË�JS�

. BT� QPS� RVF� OÈP�àDB� NBJT� VN� QPVDP � 5FOIP�DPDBEBT
� CBMBT�
' JRVF
� WBJ�UFS� CPMP�� &V�MI F� EPV�VN� DBSHP�� 7PDË� TFSÃ� P� NFV
FNCBJYBEPS�� / ÈP
� P�NFV�DPOTFMI FJSP�� . BT� DPOTFMI P�QBSB� RVË � &V
TFJ�EF� UVEP�� / ÈP�OFDFTTJUP�EF� OJOHVÊN�� / ÈPPPP
� FTUPV�CSJODBOEP�
2 VBOUBT�FTUSFMBT�WPDË�RVFS�QBSB�àDBS 

. BJT�VNB�WF[ �TP[JOIP
�OÈP�TFJ�QPS�RVË�
6N�NJMI ÈP
�EPJT�NJMI ×FT
�USËT�NJMI ×FTw
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0 � QMBOFUB� §� HSBOEF
� N VJUP� N BJPS� EP� RVF� P� QMBOFUB� EP� 1FRVFOP� 1S«ODJQF
1SFUP� F�P� EP� SFJ�� %JGFSFOUF�EP� SFJ� TPMJUŸSJP
� FTTF�QMBOFUB� §�DI FJP� EF�HFOUF� F�EF
CJDI PT�� 6 N � QMBOFUB� B[ VM
� POEF� N PSBN � CJMI ³ FT� EF� QFTTPBT�� $BEB� VN � EF� VN
KFJUP
�EF�VN B�DPS
�EF�VN B�GPSN B�EJGFSFOUF�EF�WJWFS�

‡� 2 VF� TPSUF� B� NJOIB�� 7FOUPV�UÈP�GPSUF� RVF� BQSPWFJUFJ�F� DPSSJ�
2 VFS�EJ[FS
�WPFJ�

/ PTTB
�P�SFJ�GBMB�NVJUP��/ ÈP�FOUFOEP�PT�BEVMUPT
�BDI BN�RVF�UËN
UVEP
� NBT� FMFT� OÈP�UËN� OBEB�� &V�OÈP�RVFSP�FTUSFMBT
� RVFSP� UFS
BGFUP�� 2 VFSP�VN� TPSSJTP
� RVFSP�VN� BCSBÉP
� RVFSP�QPEFS� DPOWFSTBS

UPNBS�VN�TVDP�EF�NFMBODJB�DPN�UBOHFSJOB�KVOUP�EF�VN�BNJHP�� 4F
OBEB�EJTTP�FYJTUJS
�BT�FTUSFMBT�OVODB�TFSÈP�P�TVàDJFOUF�

/ ÈP� RVFSP� TFS� P� NBJT�NBJT�NBJT� OBEB�� . VJUP� UFNQP�HBTUP
QFOTBOEP�TPNFOUF�FN�TJ��&�P�OÓT �

1MBOUFJ�VNB� TFNFOUF� EB� #BPCÃ� OBRVFMF� USJTUF� QMBOFUB�� 2 VBOEP
FMB�DSFTDFS�F�WJSBS�NVEB
�KÃ�TFSÃ�TVàDJFOUF�QBSB�P�SFJ�FOUFOEFS�P�RVF
Ê�6#6/ 56�

&OUÈP�B� WFOUBOJB� NF� MFWPV�QBSB� NBJT� MPOHF�� " � QJQB� NF� EFJYPV
OVN�QMBOFUB�B[VM��&V�NF�MFNCSFJ�EP�RVF�B�#BPCÃ�UJOIB�NF�GBMBEP
TPCSF�FTTF�QMBOFUB�DPN�NBJT�ÃHVB�EP�RVF�UFSSB�

&TUSBOIP
�TF�UFN�NBJT�ÃHVB
�QPS�RVF�TF�DI BNB�5FSSB 
" � #BPCÃ� UBNCÊN� EJTTF� RVF� OFMF� I BWJB� HFOUF� DPNP�FV�� &TUBWB

WJBKBOEP�I Ã� EJBT
� TP[JOIP�� ' JRVFJ�OB� CVTDB� EF� BMHVÊN� DPN� RVFN
GB[FS� BNJ[BEF�� 2 VBOEP�DI FHVFJ
� BOEFJ
� BOEFJ�NVJUP
� QPSRVF� FTTF
QMBOFUB�Ê�HSBOEF
�TBCF �&�OBEB��" UÊ�RVF�PVWJ�VNB�WP[�CFN�CPOJUB�
. BT�FV�OÈP�WJB�OJOHVÊN��4FSÃ�RVF�FSB�NJOIB�JNBHJOBÉÈP 
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‡� 0 MÃ�� / ÈP�BEJBOUB� NF� QSPDVSBS
� WPDË� OÈP�WBJ�NF� WFS�� +Ã� QFSDFCJ
RVF� OÈP�Ê� EBRVJ�� &V�P�WJ�WPBOEP�DPN� B� QJQB�� &TUPV�BRVJ
� EFCBJYP�EB
NBDJFJSB�� 5BMWF[� WPDË� UFOIB� NFEP�EF� NJN�� 5BMWF[� OÈP�� &V�TPV�VNB
SBQPTB�� / ÈP�QPTTP�CSJODBS
�OÈP�QPTTP�DPSSFS��5VEP�QPSRVF�WPDË�OÈP�NF
DBUJWPV�BJOEB�� ) VNNN
� P�RVF� Ê� JTTP � 1BSFDF� VN� UFSSFNPUP�EFOUSP�EF
NJN�� ) VNN
� Ê� RVF� NF� EFV�GPNF�� 2 VFSJB� VNB� HBMJOIB�� 6N� GSBOHP�Æ
QBTTBSJOIP
�DPN�WJOBHSFUF�F�GBSPGB�DPN�PWP�EF�HBMJOIB�

" �NJOIB�WJEB�Ê�DI BBBBBBBBBBBBBUB��&V�DBÉP�HBMJOIBT�F�PT� I PNFOT
NF�DBÉBN�

7PDË�Ê�NVJUP�QBSFDJEP�DPN�PT�I PNFOT�EBRVJ��" �EJGFSFOÉB�Ê�RVF�WPDË
BJOEB� Ê� QFRVFOP
� UFN� QJQB� F� OÈP�UFN� BSNB�� ­ � NVJUP�HBSPUP�QBSB� TFS
DBÉBEPS�EF� SBQPTB�� . BT
� NFTNP�BTTJN
� àDBSFJ�BRVJ�FTDPOEJEB�� 7BJ�RVF
WPDË� WJSB� BEVMUP� FN� VN� QBTTF� EF� NÃHJDB� F� FOUÈP� DPNFÉB� B� DBÉBS
SBQPTB��/ ÈP�RVFSP�WJSBS�DI BQÊV
�DI VSSBTRVJOIP�OFN�DBTBDP�EF�NBEBNF�







7PDË�Ê�DPNP�DFN�NJM�HBSPUPT�RVF�KÃ�DPOIFDJ��%B�NFTNB�GPSNB

TF� UJWFS� SBQPTBT� OP�TFV�QMBOFUB
� FV�TFSFJ�DPNP�DFN� NJM� SBQPTBT�
" HPSB
�TF�WPDË�NF�DBUJWBw�4F�WPDË�NF�DBUJWB��4F�DSJBSNPT�VN�MBÉP
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